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NOTICE TO SHAREHOLDERS

1. The scheme of Armangement and Amalgamation which amongst others provided
for amalgamation of steel business of Jindal Iron & Steel Company Limited (JISCO)
with that of the Company (JVSL) has become effective 04.02.2005. In terms of the above

Scheme:

¢ Shareholders of JVSL, foreach 100 Shares held, will get 4.375 new shares and 0.893
share warrants.Fractional enfitternents, if any, will be issued to JVSL Re-organisation
Fractional Shares/ Warrants Trust which will disrtibute the net proceeds on disposal
proportionatelyto all eligible share holders. The record date for re-organisation of
Capital of JVSLis 28.02.05.

e Afterre- organisation of existing share capital of JVSL, the shareholders of JISCO, for
each100 shares held, willget 100 shares of JVSL. The record date fixed by JISCO is
25.02.2005

e Holders of equity shares of both the Companies in Physical form are not required fo
Surrender their existing cerfificates and will get new physical share certificates of JVSL.

Trading in the shares of JISCO and JVSL on the stock exchanges has been stopped at
the closing hours of 17.02.2005 and 18.02.2005 respectively. The trading of new shares
at National Stock Exchange , Bombay Stock Exchange and Bangalore Stock Exchange
is likely fo commence by the end of March 2005, in respect of which all out efforts are
being made.
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